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EXHIBITING THE CONDITION 


OF THE 


BANKS IN MASSACHUSETTS, 


ON THE 


FIRST SATURDAY OF SEPTEMBER, 


1850. 


PREPARED FROM OFFICIAL RETURNS, 
BY WiIGLhEAM EB. CALEB OU N,, 


SECRETARY OF THE COMMONWEALTH. 


BOS TON: 


DUITON AND WENTWORTH, STATE PRINTERS, 


No. 37, Congress Street. 


1:83:50; 


, 
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<The official circular, requiring Returns from the Banks, 
was issued by the Governor on the sixteenth day of October, 
and had reference to their condition on the first Saturday of 
the preceding month. 


Within the time prescribed by law, returns were received 
from all the banks excepting the Freeman’s, in Boston, which 
was subsequently made, and is embraced in this Abstract ; and 
the Pawtucket, which is understood to be in the hands of 
receivers. 
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REMARKS. 


By acts passed at the last session of the General Court, the following Banks 
were established, viz. :— 


The Abington, in Abington, capital $100,000; commenced operations Octo- 
ber 2, 1850. 

The John Hancock, in Springfield, $100,000; commenced November 2, 
1850. 

The Bank of Commerce, in Boston, $750,000 ; commenced August 2, 1850. 

The Bank of North America, in Boston, $500,000; commenced October 7, 
1850. 

The Prescott, in Lowell, $100,000; commenced July 18, 1850. 

The Tradesman’s, in Chelsea, $100,000 ; commenced September 3, 1850. 

The Mariners, in Dennis, and Haymarket Square, in Boston, not yet in 
operation. 


By acts of the General Court of 1849, the following Banks were authorized 
to make additions to their capital stock, which have been paid in as follows, 
viz. :— 


Holyoke, Northampton, $50,000 ; paid in July 1, 1849. 

Freeman’s, Boston, $50,000 ; paid October 4, 1849. 

Springfield, Springfield, $50,000; paid February 1, 1850. 

Greenfield, Greenfield, $50,000; paid March 30, 1850. 

Bay State, Lawrence, $100,000; last instalment of $50,000 paid in January 
22, 1850. 


Acts of the General Court of the present year authorized the following Banks 
to increase their capital; the amounts and time of payment of which are as 
follows, viz. :— 


Adams, in Adams, $50,000; paid April 20. 

Franklin County, in Greenfield, $50,000; of which $12,500 was paid July 
1, and $12,500, September 2. 

Grocers, in Boston, $50,000; paid November 16. 

Holyoke, in Northampton, $50,000; paid July 1. 

Mechanics, in Boston, $30,000 ; paid May 9. 

Mechanics, in Worcester, $50,000; paid June 11. 

Newton, in Newton, $50,000; paid June 4. 

Tremont, in Boston, $500,000; of which, on July 6, $85,800; August 22, 
$84,500; and October 4, $287,150. 

Union, in Boston, $200,000 ; July 2, paid $165,000 ; July 30, paid $35,000. 
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Western, in Springfield, $150,000; $50,000, paid May 10; $50,000, July 1; 
$30,000, October 2. 


In the column of “Cash deposited bearing interest,” the Globe Bank, Bos- 
ton, includes $30,000, and the Eagle Bank, Boston, $50,000, loan from the 
Commonwealth. 


The Mechanics Bank, Boston, made an extra dividend in May, of $50,000 . 
and the Bay State, in Lawrence, in April, $3,000, which are not included in 
the average. 


The Millbury Bank makes a return of their reserved profits in October, 1850, 
of $5,000. The requisition, requiring the state of the Bank on the first Satur- 
day of September, that amount is not placed to their credit in the Abstract. 
The dividends returned as paid, in October, 1849, and October, 1850, are, for 
the like reason, omitted. 


The ageregate of “Total amount due from the Banks,” and “Total amount 
of the resources of the Banks,” do not, in the aggregate, agree, by the sum of 
$32,413 35. This discrepancy is caused by the Return from the Dorchester 
and Milton Bank, which deducts from its resources $31,921 57, of which it has 
been robbed, and $491 78 expenses, incurred on account thereof. The return 
from that Bank, however, states that, since the first Saturday of September, 
$11,100 of the stolen money has been recovered. 
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x= The official circular, requiring Returns from the Savings 
Institutions, was issued by the Governor on the sixteenth day 
of October, and had reference to their condition on the last 
Saturday of the preceding month. 


Returns were not received from the Blackstone and Sand- 
wich Institutions, and it is not known whether they are in 


existence. 
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82 INSTITUTIONS FOR SAVINGS. 


AGGREGATE. 


Number of Depositors, 

Amount of Deposits, 

Public Funds, 

‘Loans on Public Funds, 

Bank Stock, 

‘Loans on Bank Stock, 

Deposits in Banks, bearing interest, 
Railroad Stock, 

Loans on Railroad Stock, 

Invested in Real Estate, 

Loans in Mortgage of Real Estate, 
Loans to County, or Town, 

‘Loans on Personal Security, 
‘Cash: on hand, 


Rate and Amount of eau 2: Dividend, for 
last year, 


Average annual per cent. of Dividends, of 
last five years, : 3 : 


Annual Expenses of the Institutions, . 


78,823 


$13,660,024 34 


1,168,169 79 
16,840 00 
2,459,161 29 
297,897 00 
130,068 91 
123,046 49 
243,445 00 
100,943 32 
4,004,379 68 
1,824,394 31 
3,619,738 64 
208,337 53 


Amount, 41,680 57 


A fraction over 4 16-25. 
Amount, 470,646 52 


A fraction over 6 23-100. 


SEPTEMBER 28, 1850. 83 


REM AR KS. 


The Returns from the Suffolk, Framingham, Weymouth and Braintree, and 
Barnstable Savings Banks, state the rate, but not the amount of the ordinary 
dividends. 


The Ware Savings Bank was organized June 17, 1850. Danvers, organized 
April 26, 1850. 


The following have not been in operation five years, viz.:—iiast Boston, 
Danvers, Gloucester, Essex, City, Southbridge, Ware, North Adams, Berkshire 
County, Cohasset, Bristol County, Wareham. 


The Sandwich, incorporated in 1848, and the Blackstone, incorporated in 
1849, have made no Returns, and are not known to be in operation. 


Average dividends for last five years is calculated on the returns of thirty- 
two Banks. 


Adams, - 
Andover, - 
Attleborough, 
Beverly, - 
Blackstone, 
Boston, = - 
Brighton, - 
Cambridge, 
Canton, - 
Charlestown, 
Chelsea, - 
Chicopee, - 
Concord, - 
Danvers, - 
Dedham, - 
Dorchester, 
Fairhaven, 

Fall River, 

Falmouth, 

Fitchburg, 

Framingham, 
Georgetown, 
Gloucester, 


Great Barrington, 


Greenfield, 
Haverhill, 
Hingham, 
Lancaster, 
Lawrence, 
Lee, - 
Leicester, - 


Adams, - 
Andover, - 
Barnstable, 
Boston, - 
Cambridge, 
Canton, - 
Charlestown, 
Cohasset, - 
Concord, - 
Danvers, - 
Dedham, - 
Fairhaven, 
Fall River, 
Fitchburg, 
Framingham, 
Gloucester, 
Greenfield, 
Haverhill, 
Hingham, 
Lancaster, 
Lawrence, 


INDEX 


To the Towns in which the Banks and Saving Institutions are situated. 


BANKS. 
- - Page 42 Lowell, - 
- - 16 Lynn, - 
- - 46 Marblehead, 
- - 16 Milford, - 
. - 30 Millbury, 
- - 4to 14 Nantucket, 
- - 26 New Bedford, 
- - 26 | Newburyport, 
- - At Newton, 
- . 28 Northampton, 
- - 16 Oxford, 
- - 338 Pittsfield, 
- - 28 Plymouth, 
- - 16 to 18 Quincy, 
- - 44 Randolph, 
- - 44 Roxbury, 
- - 48 Salem, - 
> - 48 Sahsbury, 
- me 52 | Southbridge, 
= - 32 | Springfield, 
= - 28 | Stockbridge, 
. - 18 Taunton, 
- = | 18 Uxbridge, 
: : 42 | Waltham, 
: - 38 Ware, - 
- - 18 to 20 Wareham, 
- : 52 | Westfield, 
= = 32 | Weymouth, 
= = 20 Worcester, 
- - 42 Wrentham, 
= > 32 | Yarmouth, 


SAVINGS INSTITUTIONS. 


= > 74 
= - 64 


far 
oo 


> = 64 
> - 68 
= = TA 
= = 68 
= - 76 
= = 68 
= - 64 
- - 76 
- - 78 
= = 78 
- - 70 
- = 70 
- = 66 
- = 74 
- - 66 
- - 78 
- - 72 
- - 66 


Lowell, - 
Lymn, - 
Nantucket, 
New Bedford, 
Newburyport, 
Newton, - 
Northampton, 
Pittsfield, 
Plymouth, 
Quincy, 
Roxbury, 
Salem, 
Salisbury, 
Southbridge, 


South Scituate, 


Springfield, 
‘Taunton, 
Ware, - 
Wareham, 
Weymouth, 
Worcester, 


Pages 28 to 


- 20 to 


- 36 to< 


- 22 to 


- 34 to 


30 
20 
32 
34 
54 
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